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Insurtech funding hits 8-quarter peak, boosted by 4 mega-rounds driving mid-to-late-stage growth
Global VC-backed insurtech financing trends, Q118 - Q4'19 ($M)
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Unicorns are scaling across insurance verticals

5 of the insurtech unicorns born in 2019 offer varied types of insurance coverage
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Q2'19 Funding: N/A
Valuation: $2B
Total Funding: $480M

Select Investors: SoftBank,
Allianz X, GV, Thrive Capital

Business model: Licensed
insurance carrier that keeps a
fixed fee of customer’s home
insurance premiums

Traction: $58M in gross written
premium in 2018

N
&

Q3'19 Funding: $100M Series D
Valuation: $1B
Total Funding: $209M

Select Investors: Bond, Lennar,
Comcast, Fifth Wall

Business model: Digital home
insurance provider
incorporating smart home
devices to adjust risk premiums

Traction: Premiums grew 10x in
2019; allegedly its NPS is 76 or
~3x industry average

Q4’19 Funding: $250M Series C
Valuation: $1B
Total Funding: $381M

Select Investors: Munich Re
Ventures

Business model: Digital insurer
that underwrites the majority of
its own verticalized SMB
policies

Traction: 1,000 business types
covered; 100K customers to-
date and $77M gross written

wefox

Q4’19 Funding: $110M Series B-ll
Valuation: 51.658
Total Funding: $274.31M

Select Investors: Salesforce
Ventures, Target Global, IDInvest
Partners

Business model: (1) B2B2C
platform that connects carriers,
agents, and insurers (2) Digital
household and private liability
provider

Traction: Reportedly $100M in

bright

HEALTH

s
CED
O

Q4'19 Funding: $635M Series D
Valuation: $1B
Total Funding: $1.08B

Select Investors: NEA, Bessemer,
Redpoint, Cross Creek

Business model: Single health
system-focused, tech-enabled
consumer health plan (Medicare
‘Advantage, Individual, Family)

Traction: 22 markets in 12 states,
13 new markets planned for 2020

premiums
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Feature 8: The most common innovation activities managed by
MNCs in Israel

The following visual shows the percentage of MNCs participating in this research that
manage each of the innovation activities defined. It also represents the relationships
between the three innovation identities and the activities that are most common for each
identity.

What are the most common innovation activities
managed by MNCs in Israel? (% of surveyed MINCs)

Running PoCs with start-ups
71%

Balance sheet investing
0)

49%

Corporate Venture Capital

40%

R&D centers
37%

R&D-led

Corporate Joint Venture
30%

Academic/Research collaboration
25%

What is the MINC’s core innovation identity?
Partnerships-led

d 5
‘ S ‘ 3" party representation
17%
Investing as an Limited Partner
14%
Event sponsorship
14%
Co-working space
14%

Incubators
14%

Investment-led

\ Accelerators
13%

Source: PwC & Start-Up Nation Central survey 2019, PwC analysis
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Aegon 1

Ageas 2

Allianz Group 3

CNP Assurances 4
Gjensidige 5

Munich Re Group 6

Old Mutual 7

RSA Insurance Group 8
Standard Life 9
Storebrand Group 10
Swiss Life 11

Vienna Insurance Group 12
Zurich Insurance Group 13
AlA Group 14

Bangkok Life Assurance 15
China Pacific Insurance 16
FMG 17

IAG 18

Kyobo Life Insurance 19
New China Life Insurance 20
Ping An Insurance Group 21
QBE Insurance Group 22
THAIRE Life Assurance 23
The Deves Insurance 24
The Navakij Insurance 25
The People’s Insurance Company 26
Tower Limited 27
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